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2-1. Qe 7|0 - Y AR
o AlSF Aeb HM AQF F&2 HhH[E| A =2l
- A A= M&A ZF B7F F A, Licensing agreement 2F Partnership 2 ZHa F=A
- M ALY A2 MA 7H 2 A F A, Licensing agreement 2t partnership 2 57+ FA
o tA CHH| A7 A5t tidl AL A 27t 571614, Binoprt ZEEZEZ|QE
MEFSHH 18 B9 SH2E FXSHs EMERF LXK
<18 1> A8 7|50 |RYE A4ds U 72 (2021 '9~2024 '9)
HEE Aok d= A= A2 F2($Bn)
1,490
. 268,715
1,370
LzM
1167 HV 229,480 227,221 188,673
: 1,053
952
713 3
751 618 149.377
129.921 131.619 180,271
670 so8 76,531
16,003 53,868
31.321
2021 2022 2023 2024 2021 2022 2023 2024
—e—Licensing Agreement Partnership ——M&A =—o=Licensing Agreement Partnership —e=M&A

3. Licensing Agreement

3-1. Licensing agreement 22F (2021~2024)

Licensing agreement X|Z2 A=
* A=A S

1,185 H 7|

E2971 7

AET 5782 d2FNM (-14.4%) O X2 X e R2=

1, A=Y & 6477 A* 254

S7tF=Ml (11.5%)

X 2025 AHE7|(5 22 7|FE HE A 3,108 A, T 6477 o L
¥ M& Licensing agreement &4 2 &7 A o0 2 TIH(CAGR X <))



<H 1> 9E¥ 22" Licensing agreement $1&

Deal Count
Deal Type Total Deal Count Total Deal Values (US$m)
(With Values)
2021 952 330 129,921
2022 751 287 131,619
2023 670 285 149,377
2024 598 283 180,271
Al 2,971 1,185 591,188
2021~2024
CAGR -14.4% -5.0% 11.5%
2025.48H7| ) 7|&E 137 65 56,551
2021~2025.05. 2 A* 3,108 1,250 647,740
3-2. X| 2% Licensing agreement (2021~2025.05)
[Deal count]
o HEHS Top 5 KB Y>> A > BAA > 2871 > AL B &

a
. ET dTE(21~24)2 25 AA(-134%)5t= 7H20 2544 Flete] dA=0|

HSUHC 2 ZZ (-2.4%)

o
X A= S0 HXF AN deds BHEAYE oL ¥l 25~30% +ELE

NEHoz 7hY =2 M2 d+& E0|0, HAA, 2517|A B|S2 1t CH| Bt 7t

<E 2> X|28 228 Licensing agreement

T& 2021 2022 | 2023 2024 |2025.05.| A HIES CAGR (21~24)
ot 321 261 242 218 52 1094 | 282% -121%
MBEAES 164 118 114 106 24 526 13.6% -135%
HAA =t 104 67 69 69 25 334 86% -12.8%
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2317 Het 82 49 60 49 17 257 6.6% -15.8%
CHAE =t 68 49 47 48 14 226 8% -11.0%
otuntA st 61 43 30 35 8 177 46% -169%
25712 48 37 39 34 6 164 2% -109%
SE4AEE | 43 30 36 40 11 160 41% -24%
Mgt 57 24 37 33 6 157 40% -167%
7|E} 234 206 171 136 39 786 203% -16.6%
s 1,182 884 845 768 202 3,881 | 100.0% -13.4%
[Deal value] x A 2f2 371 ¢ B2 tfefe = 4510 A0 o Ha
o M AYHE Top 5: & > AMAA > HAA > CjAFESE > At7| Aot
o AY AN 72*Top 5: & > el > MUFA > OiAEE > HYA

* MK deal values € deal count(with value)Z Lt= %
2 CHAL 2oilM o 2 M2 =l

- EE ALY AARR A 4 K2 Y

=
o=

(21~24)2 12.6%2 S7I=M 2,

|

7+
A

—

Al T}
—

41.2%,

a4

A 40.9%, & 23.4%

. QBT 4d Sk o=Z
70| OtItE S -495%2 2021 A E XD (Top 6) CHH| ATHHCZ W2 A2 2 Ol
geko = THEHE
<E 3> X|E#H 224 Licensing agreement A% 712
(US$m)
CAGR
TE 2021 2022 2023 2024 | 2025.05 Al HIS
(21~24)
2f 47476 | 71353 | 89590 | 89095 | 26375 | 323888 | 439% 234%
MAAZSZ | 33843 | 21070 | 20811 | 38981 1,386 116090 | 157% 48%
HOA RS | 16847 | 20464 | 13006 | 24229 | 11257 85,802 11.6% 12.9%
CiAtR 10662 | 5726 | 11248 | 12429 | 13543 53,607 73% 52%
23p7|&= | 10387 | 4257 | 14322 | 11,058 | 6876 46,901 64% 21%
deataet 6,369 3,571 7280 | 17948 | 3253 38420 52% 413%
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257\ 7486 2,712 5,209 11,556 3,725 30,687 42% 15.6%

D2=4A &= | 3477 4,940 4,925 9,726 969 24,038 33% 409%

orutEet 8,672 2,676 3,990 1,114 1,538 17,991 24% -495%

7|Et 3379 | 32315 29437 | 39235 8,534 143,317 16.3% 51%

&4 179,014 | 169,084 | 199,817 | 255,371 | 77,455 | 880,741 | 100.0% 12.6%

<33 2> A= Licensing agreement AT A 72 k|22

of 406 575 ::éodz 719 1,009
s 335 446 331 1,197 1,626
AZEH 505 439 385 866 198

CHAY 533 249 375 497 1,505
oA 366 639 296 621 866
4317 273 177 494 461 764
557 356 136 260 642 931

a3z 205 449 308 608 @
IS 413 27 307 24 384
7|E} 376 359 342 623 502
z3t 393 422 469 676 824
2021 2022 2023 2024 2025

3-3. RE2|E|H Licensing agreement (2021~2025.05)
[Deal count]

« HNZH=Top 5 2 E|El: Small molecules >> mAb > ADC > Peptide > Fusion protein
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o AT MEE(21~24)2 ADC 7} 202%2 CHEE OojHA MHEAEE HO|= Ef
DEE|E| CfH| MM Z =2 Ao E 2QIE Ol MMM Z HZ Hp7t A=

—

25l ADC 2| 8%, 2022 H 0|2 S7tet 2 A #2771 of=8E FX|Eo 7|2,
X AN 2E2E|o] B2, A7t HOol s 40| o7t 2R

<E 4> 22 Licensing agreement 2EH2|E| Top 11* Z$

e 2021 | 2022 | 2023 | 2024 (2025.05| TA| H[S** | CAGR(21~24)
Small molecules 386 257 247 211 44 1,145 42.6% -18.2%
mAb 100 103 84 98 28 413 154% -0.7%
ADC 19 44 45 33 11 152 57% 20.2%
Peptide 41 22 25 23 10 121 45% -17.5%
Fusion protein 32 24 20 14 6 96 3.6% -24.1%
ASO 21 17 17 14 3 72 2.7% -12.6%
rProtein 22 13 1 8 3 57 2.1% -28.6%
MRNA 12 13 1 7 - 33 1.2% -16.5%
RNA therapies 5 5 7 4 2 23 0.9% -12%
GT-virus vector 11 4 2 1 - 18 0.7% -55.0%
PDC 1 2 4 5 - 12 04% 71.0%

* mRNA £ RNA X 28 S0M E= 2480 Wt Top 11 7|E22 7| X

** MK Licensing agreement(?|E} modality Z&}) 7|&

[Deal value] x A2 S74 A TS 2= Z4oH0] df40f| F=o| ER

o MH ALHE Top 5 2=2|El: Small molecules > mAb > ADC > Peptide > ASO

o OETA HTE(21~24) 11.6%2 SEFA|

« ADC2| d%, t= HIE (5.7%) thH| A2 HIF (141%)0] &f 25H) +=F2 = A<
2o YYEL 0 =2 LtEHE (68.9%)

.|
o o
. A A2E Sof 24 A= Y 20| MAE 2ZE2lE U 5 &2 s
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<H 5> BE2|E[YH S 2 Licensing Agreement 21 A 72

(US$m/Zd)
TE 2021 2022 2023 2024 |2025.05| A | CAGR(21~24)
Small molecules 298 335 401 556 503 391 23.1%
mAb 595 592 614 613 749 616 10%
ADC 660 597 1,526 1,061 1,086 998 172%
Peptide 243 219 222 767 2,223 558 46.7%
ASO 972 450 624 774 940 700 73%
Fusion protein 554 432 105 528 617 423 -16%
RNA therapies 494 57 309 3,263 485 774 87.6%
rProtein 477 272 622 157 344 408 -31.0%
mMRNA 144 2450 136 1,157 - 993 100.3%
PDC 3,500 1,668 1,040 451 - 1,463 -333%
Other-Bio 311 78 228 402 27 252 89%
GT-virus vector 99 1,020 7 - - 246 -
Other-Synth. - 370 - - - 370 -
Blood product 7 - - - - 7 -
7|E} 452 552 679 676 3,000 596 14.4%
24 407 460 555 667 195 535 17.9%
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EENL‘%‘W%‘IHB

ea Drug Developmer ]

<J% 2> A= 2% Licensing agreement 4% A 2 D E2[E| E

small 208 335 401 556 503
molecules
mAb 595 592 614 613 749
ADC 660 597 1,526 1,061 1,086
Peptide 243 219 222 767 2,223
ASO 972 450 624 774 940
Fusion 554 432 105 528 617
rotein
RNA 494 57 309 3,263 485
therapies
rProtein 477 272 622 157 344
S T
PDC 3,500 1,663 1,040 451
Other-Bio. 311 78 228 402 27
GT _virus
) 99 1,020 7
Other-
Synth 9
Blood 7
produdct
7|E} 452 552 679 676 3,000
23 407 460 555 667 195
2021 2022 2023 2024 2025

3-4. 7Y THAHH Licensing agreement
[Deal count]

. HZAZ% Top 3 WLEH: Discovery > H| U4 > A4k 14
. UAOIM EHAO B F0] 35.6% 2010 HTH 56% 0| RE X1k @ A, Myt o=

O o
ASEA 7I=0/Hol O EEsHA 2dsta U

<H 6> NUTHAHE 229 Licensing agreement

T2 2021 2022 | 2023 | 2024 |2025.05| EHA| H|Z CAGR(21~24)
Discovery 112 122 95 114 29 472 12.1% 0.6%
Nonclinical 285 213 198 183 41 920 235% -13.7%

IND/CTA Filed 54 41 46 35 11 187 4.8% -13.5%
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rug Developmer

Phasel 232 176 166 140 31 745 19.0% 15.5%
Phase2 243 185 174 155 30 787 20.1% -139%
Phase3 151 123 121 100 28 523 134% -12.8%
Pre-Regjistration 78 77 58 53 13 279 7.1% -121%
24 1,155 | 937 858 780 183 | 3913 | 100.0% -12.2%

<13 3> 2012~2016 ‘A vs 2021~2025*A THAIE 7|=0|™ 1% (*2025.05 7| &)

2012~2016 16.2% 40.1% 17.8% 18.9% 5.994;
1.1%
2021~2025 12.1% 23.5% 23.8% 20.1% 13.4% [7.1%
0% 20% 40% 60% 80% 100%
ODiscovery 0O Nonclinical 0P1 @mP2 oP3 0OPre-Reg.

(BN IQVIA(2025), Global Trends in R&D; Global Data; $H=HIO| 28 2|(2017), 22 & XM FA|E 4 THo| =20l 24)

[Deal value] x A2 S74 A TS 2= Z4oH0] df40f| F=o| ER

|22 Top 3 7HLEHA: HI U4

=1 > 6
Aol 8%, METHA Ttz 24 A sfMd LR EI I =01 X<

<HE 7> J{ETHAE 2 2 Licensing agreement 712

(US$m)
2025 CAGR
= 2021 2022 2023 2024 eHA| H|E
(A7) (21~"24)

Discovery 31,291 34,567 26,741 46,121 19,245 157,965 155% 13.8%

Nonclinical 37117 39,052 53,986 79,934 15178 225,268 22.1% 29.0%
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IND/CTA Filed 9635 17,039 14,396 13,726 5,534 60,329 59% | 12.5%
Phase1 43008 | 43174 | 55607 | 45865 14,626 202,280 19.9% 2.2%
Phase2 42270 | 34,042 55915 58,681 16,242 207,150 20.3% 11.6%
Phase3 36944 | 27,176 | 40578 | 20,663 1,870 127,231 12.5% -17.6%

Pre-Registration 8,395 8,373 14412 6,121 507 37,809 37% -10.0%
&4 208,660 | 203,423 | 261,634 | 271,112 | 73,202 | 1,018,032 | 100.0% 9.1%
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