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2. Partnership

2-1. Partnership 22F (2021~2024)

«  Partnership M2 7= & 3,754 A, A=Y & 2,086 A4* &Y
* HtkaH BN 7|E, M2 2F 10% 0|2t (0| &M 24 Al deal count Bt ZI3H)
o HNZ Ao HER TE2 AAFNM (-23.3%) O|X|2t, Hef 2o AEA St

o =
Z7tFMl (19.8%)

rlo

X MF Partnership 242 &8H7| = 2otz TIM(CAGR A 2)

<H 1> d=H 2 2H Partnership 31&

Deal Count Total Deal Values
Deal Type Total Deal Count

(With Values) (US$m)

2021 1,370 93 31,321

2022 1,053 79 46,903

2023 713 77 76,531

2024 618 76 53,868
A 3,754 325 208,623

2021~2024

CAGR -23.3% -6.5% 19.8%

2025.48H7| 58) 7|& 122 22 10,990
2021~2025.05. 4| 3,876 347 219,613

2-2. X|2 '8 Partnership (2021~2025.05)
X 2N el ey Het ol Ve X 2FE

« MZUAFTop 5 Xz & > &38A > ®
£ X222 partnership =7t

° L ’ o=4,
A0 dOHE H3
o A FAMZALN A0 35~40% W2 X[EH L2 J1E &0, CiAtESHH|E0| of A



<H 2> X2zd 22Y

Partnership 4

= 2021 2022 | 2023 | 2024 |2025.05.| @A HIZ CAGR (21~24)
2 487 383 279 186 39 1374 | 373% 275%
MAAHet 204 131 85 82 17 519 14.1% -262%
HAA Het 83 56 47 37 16 239 6.5% -236%
CHALE =t 62 53 38 38 11 202 5.5% -15.1%
aot7| et 61 55 28 31 6 181 4.9% -202%
Mg atast 37 40 22 23 3 125 34% -147%
Sg7|&et 60 26 19 16 3 124 34% -35.6%
otutast 42 29 23 22 8 124 34% -194%
TE4A Eet 35 36 12 22 4 109 3.0% -143%
7|E} 236 164 121 132 32 685 18.6% -17.6%
Al 1,307 973 674 589 139 3,682 | 100.0% -23.3%

2-3. B E2|E|'H Partnership (2021~2025.05)

« XNZHU= Top 5 ZEE|E
: Small molecules > mAb > ASO > Peptide > ADC

« Small molecules (34.8%), mAb (17.8%)7} ™A 22| HHZ X}X|SHH, partnership
HMads7t HEHo 2 Za FM(-26.0%)2 72O ASO(-7.9%)2F ADC(-12.2%)2

Y280 gUHez R3.

<¥ 3> 2 2'H Partnership 2E2|E| Top 11* A

et 2021 | 2022 | 2023 | 2024 [2025.05| EHA H| & CAGR(221~'24)
Small molecules | 372 | 280 | 162 | 138 22 974 34.8% -282%
mAb 191 | 121 | 100 69 19 500 17.8% -28.8%
ASO 32 38 25 25 4 124 4.4% -7.9%




Peptide 41 26 22 23 3 115 4.1% -17.5%
ADC 31 24 24 21 8 108 3.9% -12.2%
Fusion protein 37 28 19 9 2 95 3.4% -37.6%
mMRNA 33 20 16 9 4 82 2.9% -35.2%
rProtein 18 11 11 8 3 51 1.8% -23.7%
RNA therapies 12 7 11 6 1 37 1.3% -20.6%
GT-virus vector 4 7 4 1 - 16 0.6% -37.0%
PDC 3 - 3 6 - 12 0.4% 26.0%
* mRNA £ RNA K| 2H S0|M e 2420 Waf Top 11 7|E2 2 7| XY
** MH| Partnership(Z|El modality =g 7|&
2-4. /'Y THAI'E Partnership (2021~2025.05)
« HNZA= Top 3 HUTHA!: HI YA > Discovery > 24 2 &
o MH MZB A7t DA FM(-24.1%)21 7H2O| Discovery o ZAg0| HfEHOE ZE
(-11.7%)
<E 4> I8 THAIEH 2 2'H Partnership s
TE 2021 | 2022 | 2023 | 2024 |2025.05| EA HIS | CAGR(21~24)
Discovery 253 224 176 174 34 861 20.8% -11.7%
Nonclinical 321 240 181 112 34 888 21.4% -29.6%
IND/CTA Filed 52 43 24 15 3 137 3.3% -33.9%
Phase1 244 188 132 99 17 680 16.4% -26.0%
Phase? 285 211 134 110 25 765 18.5% -27.2%
Phase3 195 133 100 74 17 519 12.5% -27.6%
Pre-Registration 106 79 50 53 8 296 7.1% -20.6%
24 1,456 | 1,118 | 797 | 637 | 138 | 4,146 | 100.0% -24.1%




3. M&A
3-1. M&A 29F (2021~2024)

- M&AKNZA A OH
. XNZ 9o 9™ TIE2 85%=

HUAFNM (-6.3%)

X
N
o
o
Ul
im

el
x
N
@A
M0
N
M

o =22 A
P F=MOILE, AHelf #2ol 8 S7tE2

ot 37Y 71F)

& Al 5476 1, 5 9,692 & Hef
2 TISH(CAGR M Q)

<HE 5> ¢rd F2H M&A §E
Deal Count
Deal Type Total Deal Count Total Deal Values (US$m)

(With Values)
2021 1,167 410 229,480
2022 1,180 415 227,221
2023 1,282 503 268,715
2024 1,490 536 188,673
A 5119 1,864 914,089

2021~2024

CAGR 8.50% 9.30% -6.30%
2025.487| 5F) 7|& 357 139 55,125
2021~2025.05. 24| 5,476 2,003 969,214

3-2. X| 22 M&A (2021~2025.05)
X 2N Mo Y B U |E N ED

[Deal count]



o AEA 2ol B2, TH M&A 2 11%=Z H(142%)LHE82 2 =2 HISS AX|SHX| gt
A dYE2 A LELE (-0.7%)
<H 6> X|E¢E S2Y M&A
TE 2021 2022 2023 2024 |2025.05.| EA H|Z CAGR (21~24)
ef 165 155 200 202 63 785 14.2% 7.0%
MEAEE 137 138 159 134 37 605 11.0% -0.7%
HA H et 89 102 121 126 31 469 8.5% 12.3%
CHAME 2t 83 78 109 97 21 388 7.0% 5.3%
37| Het 86 89 102 84 24 385 7.0% -0.8%
et 87 68 79 77 27 338 6.1% -4.0%
57| &g 76 73 68 82 20 319 5.8% 2.6%
=44 Eg| 62 62 73 68 20 285 5.2% 3.1%
otupE St 65 61 53 61 17 257 47% 2.1%
7| Et 380 378 388 430 105 1,681 | 30.5% 42%
S84 1,230 | 1,204 | 1,352 | 1,361 365 | 5512 | 100.0% 3.4%
[Deal value]
X AR S0 A B2 iz EM5HY sjA0| Fof R

A AL E Top 5: & > HIAA > >
AY A A2+ Top 5: 25 7|A > HY
2

* MA| deal values & deal count(with value)

HEtMoz Y A i Zda FAQ 7h2 0 titEeo] A AU ZE S7t A

(21.3%)



<HE 7> X B2id 22YH MA A 12

(US$m)
TE 2021 2022 2023 2024 | 202505 | A HIZ [CAGR(21~'24)
2 78,126 | 81,395 | 109,335 | 67,925 | 26,815 | 363,596 | 11.5% -4.6%
HAA S | 67,543 | 72,405 | 97,327 | 46,174 | 10,178 | 293,626 | 9.3% -11.9%
MZAAZES | 85717 | 68,795 | 70,348 | 47,963 | 17,408 | 290,231 | 9.2% -17.4%
SEZ7|&g | 70,965 | 54,079 | 79,900 | 41,007 | 2,107 | 248,058 | 7.8% -16.7%
2317|&3 | 56,344 | 57,488 | 90,162 | 29,143 | 1,322 | 234460 | 7.4% -19.7%
CHAFZE | 81,879 | 39,365 | 36414 | 31,223 | 1,371 | 190,252 | 6.0% -27.5%
MEBAS | 69,756 | 43,158 | 32,725 | 23,565 | 20,072 | 189,276 | 6.0% -30.4%
OfmpEEh | 22,000 | 40,319 | 43,134 | 35257 | 2,388 | 143,099 | 4.5% 17.0%
TS ZA | 41,983 | 43,944 | 20,246 | 30,012 | 3,433 | 139,619 | 44% -10.6%
7|Et 307,172 | 323,982 | 250,457 | 152,610 | 39,374 | 1,073,595 | 33.9% -20.8%
Al 881,486 | 824,929 | 830,047 | 504,880 | 124,469 | 3,165,812 | 100.0% | -17.0%
<d8 1> AdE8E MRA HY AHY 2 K28
o 859 875 1,022 596 780
AlEs 1,468 1,149 1,545 641 509
-« @ @ M® O O
oA 1,650 1,387 2,577 1,000 2N
bty | 1,006 1,173 1.670 662 120
487| 1.605 895 513 624 114
~ @ @ © o ©
=24 564 1,120 1,307 1,007 239
QRS 1.272 1,465 519 750 245
7|5 1422 1.514 1,138 647 597
a8 1,272 1,211 1,008 681 587

2021

2022

2023

2024

2025



3-3. BE2|E|H M&A (2021~2025.05)
[Deal count]

. NZAHUZF Top 5 ZEE[E

: Small molecules > mAb > Peptide > Fusion protein > rProtein

<HE 8> ZE2YH MA REI|E| HA$

Hee 2021 | 2022 | 2023 | 2024 |2025.05| Al H|S** CAGR(21~24)
Small molecules | 207 198 239 211 59 914 39.8% 0.6%
mAb 59 49 54 75 17 254 11.1% 8.3%
Peptide 36 37 53 44 15 185 8.1% 6.9%
Fusion protein 25 20 35 26 6 112 4.9% 1.3%
rProtein 13 24 26 29 5 97 4.2% 30.7%
ASO 21 20 25 27 1 94 4.1% 8.7%
ADC 13 7 21 23 7 71 3.1% 21.0%
RNA therapies 9 4 9 9 1 32 1.4% 0.0%
mRNA 7 3 6 2 - 18 0.8% -34.1%
Blood product 5 1 4 4 - 14 0.6% -7.2%
PDC - 1 2 2 3 8 0.3% -
GT-virus vector 1 2 3 - 2 8 0.3% -
Aptamer - - 2 1 - 3 0.1% -

* mRNA £ RNA X|Z2X| S0jM HE 24

© MM M&A(Z|EF modality Z%) 7| &

[Deal value] x A2 74 A S 2= ZAH0] df40l| Fof ER

o X ALHE Top 5 ZHEZ[E|

: Small molecules > mAb > ADC > Peptide > Fusion protein



« ADCO &

v

<HE 9> DEIIE|E 22H MA A 72

FoH i

A 2= H|E(3.1%) CHH| 72 H|E(9.7%)0| 3 8 O| & =H| LIEIGtOH, A<k

2o §HER f? =2 HEE

(US$m/Zd)

T2 2021 2022 2023 2024 |2025.05| ©AH | CAGR(21~24)
Small molecules | 76,113 | 85187 | 89,745 | 56,883 | 22,589 |330,517 47.9%
mAb 25,565 | 11,294 | 28,732 | 23,545 | 6,361 | 95,496 13.9%
ADC 1,463 1,285 | 54,210 | 8532 | 1485 | 66,976 9.7%
Peptide 8,448 1,406 | 17,322 | 9,704 | 1433 | 38313 5.6%
Fusion protein 25,311 1,303 1,255 8,595 781 | 37,246 5.4%
rProtein 6,915 1,128 2,574 1,547 7 12,171 1.8%
ASO 4,531 1,302 1,934 1,984 - 9,750 1.4%
RNA therapies 3,754 473 3,987 81 11 8,306 1.2%
Blood product 2,590 142 2,311 2,020 - 7,064 1.0%
Aptamer - - 6,464 - - 6,464 0.9%
PDC - 245 4,100 2 1,043 | 5,390 0.8%
mRNA 3,203 29 22 21 - 3,275 0.5%
GT-virus vector 75 - 28 - 20 123 0.0%
Other-Bio. 6,577 1,062 2,980 1,716 23 | 12,358 1.8%
Other-Synth. 2,530 3,000 7 416 935 | 6,888 0.9%
7| Et 18,124 | 7,418 | 13,526 | 8682 | 1,379 | 49,130 7.1%
24 185,198 | 115,275 | 229,197 | 123,728 | 36,067 | 689,466 100.0%




<Jg 2>z FE2EH MIA Y A 2 REI|E H
Small 746 835 655 547 869
molecules -
mAb 825 403 1,064 548 707
ADC 183 214 6,023 656 371
Peptide 422 88 722 388 159
Fusion 1,332 186 90 859 195
Protein
Other-Bio. 822 177 199 172 11
rProtein 768 a7 204 129 2
ASO 453 130 193 153
RNA
e 751 158 570 27 11
Blood
produdct 648 142 770 1,010
Other-
Synth 1,265 3,000 7 139 935
Aptamer .
PDC 245 4,100 2 522
mRNA 1,601 15 1 21
GT _virus 75 23 10
vector
7|Ef 453 1@/ 250 207 145
Zat 710 487 718 447 481
2021 2022 2023 2024 2025
3-4. 702 SHIE M&A
[Deal count]
o NZAZH=Top 3 HHCEHA: HIYa > b 1a8 > b 24

. SAET HEE(21~'24)2 Discovery (25.5%) > Pre-registration (13.3%) > H| & (12.3%)
(0]
3

o
A (11.8%) =22 LIELL

<E 10> 7HETHAIE 2 24 Licensing agreement

= 2021 2022 | 2023 | 2024 |2025.05| EHA| HZ | CAGR(21~'24)

Discovery 39 42 62 77 28 248 11.1% 25.5%




Nonclinical 108 105 141 153 48 555 24.7% 12.3%
IND/CTA Filed 25 20 29 29 13 116 5.2% 5.1%
Phase1 86 86 116 106 27 421 18.8% 7.2%
Phase2 104 102 135 122 29 492 21.9% 5.5%
Phase3 58 65 73 81 18 295 13.1% 11.8%
Pre-Registration 22 30 29 32 4 117 5.2% 13.3%
s 442 450 585 600 167 | 2,244 | 100.0% 10.7%
[Deal value]

o RN AOFRE Top 3 WLEA: AN 24 > AN 3N > Y41
o

o
o OlmA MAE(21~'24) 4 IND/CTA filed 2F H| 40| Z+2Zt 66.7%2t 18.6% = =H|

LIEFE
<E 11> JHETAIE 222 MRA A2
(US$m)
2025 CAGR
TE 2021 2022 2023 2024 Al HIZ
(7)) (21~24)
Discovery 10,892 | 6,654 | 24,189 | 6,204 | 3,497 51,436 | 47% | -17.1%
Nonclinical | 20,434 | 19,043 | 43,581 | 34,068 | 7,203 | 124330 | 113% | 18.6%
IND/CTA Filed | 2,603 | 6,689 | 10477 | 12,067 175 32010 | 29% | 66.8%
Phasel 35602 | 36,542 | 122,053 | 34,731 | 9,557 | 238485 | 21.7% | -0.8%
Phase2 67,892 | 43,513 | 122,118 | 58,015 | 19,023 | 310,562 | 282% | -5.1%
Phase3 45629 | 43,704 | 117,903 | 37,082 | 5454 | 249,771 | 227% | -6.7%
Pre-Registration | 19,035 | 24,952 | 33,602 | 15190 | 1,130 | 93,909 | 85% | -7.3%
S84 202,086 | 181,098 | 473,923 | 197,356 | 46,039 | 1,100,503 | 100.0% | -0.8%
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